No. of Printed Pages/Questions: 6/34

O. P. JINDAL SCHOOL, SAVITRI NAGAR
Annual Examination - (2022 —2023)

Class: XI MM: 80

Subject: Economics (030) | Time: 3Hrs.

(Fifteen Minutes Extra will be given for reading the Question Paper.)

GENERAL INSTRUCTIONS:

1. This question paper contains two sections:

Section A — Statistics for Economics

Section B — Micro Economics

2. This paper contains 20 Multiple Choice Questions type questions of 1 mark each.

3. This paper contains 4 Short Answer Questions type questions of 3 marks each to be answered
in 60 to 80 words.

4. This paper contains 6 Short Answer Questions type questions of 4 marks each to be answered
in 80 to 100 words.

5. This paper contains 4 Long Answer Questions type questions of 6 marks each to be answered
in 100 to 150 words.

Section A- Statistics for Economic

[. Which economists the emphasis of economics from wealth to welfare?

(a) Adam Smith (b) Samuelson

(¢) Alfred Marshall (d) Lionel Robbins (1)
2. The Statistics is concerned with:

(a) Aggregate of organized facts (b) Aggregates of disorganized facts

(c) Aggregate of useless facts (d) Aggregates of unrelated facts (1)
3. Assertion (A) : Statistical data should be uniform and homogeneous.

Reason (R) : Homogeneous data is not comparable.

Alternatives :

(a) Both (A) & (R) both are true and (R) is correct explanation of (A)

(b) Both (A) & (R) both are true and (R) is not correct explanation of (A)
(c) (A) is true but (R) is false

(d) (A) is false but (R) is true
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10. The index used to measure changes in total money value is called:

(a) Price index (b) Quantity index

(c) Value index (d) None of these (D

11. How will you choose the wants to be satisfied? 3)
Or

What do you mean by “ Distrust of Statistics™?

12. What is meant by tabulation? What are the objectives of tabulation? 3)
13. Find out mode of the following series. 4)
Class interval 0-10 10-20 20-30 30-40 40-50

Frequency 2 4 15 6 7
14. Calculate Mean Deviation from Mean from the following data: 4)
Workers | A B C D E F G H I J

Daily 12 15 18 20 25 30 22 35 37 26
Income
(in Rs.)

Or

Calculate Median from following data:

Marks 0 10 20 30 40 50

(More

than)

No. of 90 87 78 60 30 12

Students

15. Calculate Standard deviation and Coetficient of Variation from following table. 4)

Values 2 6 10 14

Frequency < 8 2 1

16. Calculate product moment correlation between the values of X and Y.(Karl Perason) (6)

b4 4 6 2 10 12 8

Y 6 8 12 4
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21. Statement | : Market Supply curve is obtained by horizontal summation of
Individual supply curves.
Statement 2 : Market Supply curve is flatter than all individual supply curve.

. Alternatives :

(a) Both the statements are true.

(b) Both the statements are false

(c ) Statement 1 is true & Statement 2 is false.

(d) Statement 2 is true & Statement 1 is false. (1)

22.” Fit India Movement ** launched by the Indian Government will lead to :
(a) Leftward Shift in PPC (b) Rightward Shift in PPC
(¢) Forward Rotation on X- axis (d) No change in PPC (1)

23. Assertion (A) : Marginal Utility can never be negative.
Reason (R ) : Total utility is maximum when MU is zero.

Alternatives:

(a) Both (A) & (R) both are true and (R) is correct explanation of (A)
(b) Both (A) & (R) both are true and (R) is not correct explanation of (A)
(c) (A) is true but (R) is false

(d) (A) is false but (R) is true (D)
24. Ceteris paribus means:

(a) Holding Supply constant (b) Holding demand constant

(¢ ) Price being constant (d) Other factors being constant ()

25. Statement 1 : Substitute goods have competitive demand.
Statement 2 : Cross demand is positive in the case of substitute goods.

Alternatives :

(a) Both the statements are true.

(b) Both the statements are false

(c ) Statement 1 is true & Statement 2 is false.

(d) Statement 2 is true & Statement 1 is false. ()

26. When the price of a commodity gets double, its quantity demanded reduces to half.
Calculate the coefficient of price elasticity of demand.

(a) (-) 0.5 (b) (-) 0.8

(¢) 1 (d) None of these (1)
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