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General Instructions: All questions are compulsory.

Q.1.Answer the following questions- 1x4=4

A s deal in similar line of standardized and branded consumer products and have
identical merchandising strategies, with identical products and displays.

(a) Departmental Stores (b) Chain Stores

(c) General Stores (d) Speciality shops

b. Read the fallowing statements carefully and choose the correct alternative from the following.
Statement 1: Import of goods and services is treated as inter-state supplies and would be subject
to IGST under GST.

Statement 2: GST is a destination-based consumption tax with facility of Input Tax Credit in the
supply chain. Alternatives:

(a) Both the statements are true.

(b) Both the statements are false.

(c) Statement 1 is true and Statement 2 is false.

(d) Statement 1 is false and Statement 2 is true.

c.Observe the image given below and name the type of itinerant trader
r-mT i

(a) Pedlars trader (b) Hawkers (c)Market trader (d) Street trader
d. Certificate of Inspection is issued by:
(a) Captain of the ship (b) Exporter’s Bank

(c ) Insurance Company India (d) Export Inspection Council of India



Q.2. Prakash is a retailer, who runs a small retail shop in his locality dealing with a variety of products required
to satisfy the day to day needs of the people in his locality. He sells on credit to trusted customers and free
home delivery also.

(a) Which type of retail shop is run by Prakash?

(b) Briefly explain any other three small scale fixed retail shops. 3
Q.3Ram is a successful businessman who is engaged in manufacturing of auto spare parts. The
products manufactured by him are sold not only in India, but are also exported to various
countries like Singapore, Switzerland, Belgium, etc. On the basis of given case, answer the
following questions:

(a) Identify the two kinds of business in which Ramakant is engaged.

(b) Differentiate between the two types of business as identified in part (a) of the question. 3
Q. 4.ldentify the document highlighted in the following statements:

i. This certificate specifies the origin of goods exported.

ii. This document is issued by the commanding officer of the ship to the exporter after the cargo is
loaded on the ship.

iii. This document is prepared by shipping company to acknowledge the receipt of goods on ship
and gives an undertaking to carry them to port of destination. Iv. This document is the most
appropriate and secure method of payment to settle international transactions.

v. On the basis of this document, customs office grants permission for the export. Vi. This
document is prepared by the importer and it shows the details of goods imported and is used by
custom authorities to determine import duty. 4
Q. 5 Prateek wants to export auto spare parts to Mr. Dev in Switzerland. Mr. Dev has asked
for an enquiry to seek information about availability of goods, price, quality and terms and
conditions for export of goods. In response to the enquiry, Pradeep sends a reply in the form
of Proforma Invoice. Mr.Dev found the price and terms and conditions acceptable. So, he
placed the order for goods. After verifying the creditworthiness of Mr.Dev,Pradeep obtains an
export license and arranges the pre-shipment finance. On the basis of given case study, state
the next steps to be followed by Prateek related to the procedure of export trade.
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