No. of Printed Pages/Questions:2 /11

O. P. JINDAL SCHOOL, SAVITRI NAGAR
Periodic Test 1- (2023 — 2024)

Class: XI MM: 20

Subject: Economics (030) Time: 1Hr.

General Instructions: 1. All the questions are compulsory.
2. Question No. 1 to 8 carries 1 mark each.
3. Question No. 9 to 11 carries 4 marks each.

1. In which process, raw material is converted into end product having utility?

(a) distribution (b) production

(¢) consumption (d) None of these

2. Kshitiji is employed in a Multi- National company as a marketing executive. He isa_ .
(a) Producer (b) consumer

(¢ ) service provider (d) service holder

3. Statement 1: Wealth definition of economics is biased towards money.

Statement 2 : Distribution books and other stationery items to a NGO is an economic
Activity as it involves money.

(a) Both the statements are true.

(b) Both the statements are false.

(c) Statement 1 is true & Statement 2 is false.
(d) Statement 2 is true & Statement 1 is false.

4., Identify the reason shown below that leads to the problem of choice.

(a) scarcity of resources (b) unlimited human wants

(c) alternatives use of resources (d) None of the above
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